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1.
Opening Statement Of The Chief 
Executive Offi  cer

Ladies and Gentlemen,

Let me inform you about the business activities of EP ENERGY TRADING, a.s. in the past year ended 

31 December 2020 and plans of the Company for 2021.

In 2020, we achieved the planned supply of electricity and 
natural gas to end customers despite the diffi  cult pandemic 
situation caused by COVID-19. Specifi cally, we supplied 
2.7 TWh of electricity and 2.0 TWh of natural gas.  

The Company currently supplies energy to more than 
67,200 supply points in the Czech Republic and Slovakia 
which is a year-on-year increase by more than 1,200 supply 
points.  

Increasing the loyalty and satisfaction of our customers, 
business partners and our employees – this is the primary 
principle of our Company based on which we achieve good 
fi nancial results in the long-term and increase the value of 
the Company.  

EP ENERGY TRADING, a.s. sells its products under 
the epet brand. The strategy of the brand is customer-
oriented and wishes for simplicity, effi  ciency, clarity and 
a human approach.  

As in the prior year, we will continue to focus on 
strengthening our position in the segment of energy supply 
to households through new investment opportunities.  

I would like to thank you all for the cooperation to date 
and I believe that you will continue to be satisfi ed with our 
services.  

In Prague on 30 April 2021 

Ing. Petr Švec, MBA
Chief Executive Offi  cer  
EP ENERGY TRADING, a.s. 
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2.
Selected Data On The Company

EP ENERGY TRADING, a.s.
Klimentská 1216/46, Prague - Prague 1, 110 02
273 86 643
CZ27386643
Register of Companies maintained by the Municipal Court in Prague,
File B, Insert 10233
+420 255 707 090
+420 255 707 091
info@epet.cz
www.epet.cz
+420 255 707 099

EP ENERGY TRADING, a.s., organizačná zložka,
Pribinova 25, 811 09, Bratislava, Slovakia
366 82 071

EP Energy, a.s.
Pařížská 130/26, Josefov, 110 00 Praha 1
292 59 428

Company: 
Registered office: 	
Corporate ID: 
Tax ID:
Recorded in:
	
Tel.: 	
Fax: 
E-mail:
Website:
Customer line:

Foreign branch:  
Registered office: 
Corporate ID: 	

Sole shareholder:
Registered office: 
Corporate ID: 				  

6



Company Profile

EP ENERGY TRADING, a.s., joint stock company, is a reliable supplier of electricity and natural gas 

to households, companies and wholesale customers in the Czech Republic and Slovakia.

It offers a professional approach, fast and open dealings, good quality services and especially interesting 

and competitive prices to its customers. It is a respected alternative to all dominant energy suppliers.  

Another business activity of the Company is trading with electricity and gas on the wholesale market. 

The entity is part of the EP ENERGY group, a significant supplier of heat and the second largest 

electricity producer in the Czech Republic. Thanks to the economic strength of this owner who has its 

own energy sources, EP ENERGY TRADING, a.s. is a stable partner for its customers, offering one of 

the best price conditions on the market and the assurance of compliance with contractual obligations.  
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3.
Report Of The Board Of Directors 
On The Company´s Business Activities 
And Balance Of Its Assets

All listed data are prepared in line with the Czech Accounting Standards. 

Economic results for 2020

In the year ended 31 December 2020, EP ENERGY TRADING, a.s. reported sales exceeding CZK 11 billion. The profi t before tax 
amounted to CZK 32.9 million. 

Principal business activities in 2020 

The principal business activities include the sale of electricity and gas to end customers in the Czech Republic and in Slovakia 
and electricity and gas trading on the wholesale market.  

Electricity

The total sales of electricity to end customers in the Czech Republic and Slovakia in 2020 in technical units exceeded 2,728 
GWh. Supplies of electricity in Slovakia are provided through EP ENERGY TRADING, a.s., organizačná zložka. 

EP ENERGY TRADING, a.s. has an exclusive position in the purchase and sale of electricity from the production sources of the 
group and electricity supply to end customers.  
In 2020, the company traded 6,974 GWh of electricity, including stock exchange trading.  

Natural gas

In 2020, EP ENERGY TRADING, a.s. supplied 1,960 GWh of natural gas to end customers in the Czech Republic and traded 1,818 
GWh of this commodity.  

Further development

For 2021, the principal task is to maintain current market positions in the sale of electricity and gas and increase the sale in the 
household segment. The Company will focus on maintaining its profi tability in the energy supplies to end customers segments 
despite the current highly competitive conditions on the market and a prudent approach to the risk that the Company upholds.   

EP ENERGY TRADING, a.s. will continue to strengthen relationships with its partners and develop business relations with new 
counterparties.  

Internally, the Company will focus on optimizing processes and improving the quality of service to end customers.  
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Research and development activities

The Company does not focus on research and development activities. 

Environmental protection and labour relations 

The Company always behaves in an environmentally friendly manner when using consumer materials. Labour relations comply 
with the Labour code.  

Information on objectives and methods of risk management 

The Company is, among other things, exposed to currency and market risk in its standard business activities. The Company’s 
management regularly monitors and assesses these risks, in cooperation with the risk management department. The objective of 
the Company’s management is to decrease potential negative impacts of these risks, which is achieved with the use of currency 
and commodity derivatives. The Company uses hedge accounting; its principles are described in detail in Note 2e) of the notes 
to the fi nancial statements.  

Other requirements

During 2020, the Company acquired no treasury shares. The information on the Company’s branch is available in the notes to the 
fi nancial statements.  

Signifi cant post balance sheet events 

Signifi cant post balance sheet events are presented in the notes to the fi nancial statement that form part of this annual report.   

In Prague on 30 April 2021

Ing. Petr Švec, MBA       Ing. Ladislav Sladký
Member of the Board of Directors      Member of the Board of Directors
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4.
Report On Related Party Transactions

Prepared pursuant to Act No. 90/2012 Coll., on Business Corporations and Cooperatives, for the reporting period from 1 January 
2020 to 31 December 2020. 

The Board of Directors of EP ENERGY TRADING, a.s., having its registered office at Klimentská 1216/46, 110 02, Prague 1, 
prepared this Report on Related Party Transactions between the controlled entity, directly and indirectly controlling entities and 
other entities controlled by the same controlling entity for the reporting period from 1 January 2020 to 31 December 2020, under 
Section 82 of Act No. 90/2012 Coll. on Business Corporations and Cooperatives, as amended.  

The directly controlling entity in the reporting period from 1 January 2020 to 31 December 2020 was EP Energy, having its 
registered office at Pařížská 130/26, Josefov, 110 00 Prague 1. 

The directly controlling entity EP Energy, a.s. held 16 shares of the controlled entity, representing 100% of the share capital and 
a corresponding share in voting rights in the reporting period. 

I. Controlled entity

EP ENERGY TRADING, a.s., having its registered office at Klimentská 1216/46, 110 02, Prague 1, Corporate ID 273 86 643, 
recorded in the Register of Companies held by the Municipal Court in Prague, File B, Insert 10233 on 31 October 2005. 

II. Controlling entity

a) directly controlling entities

EP Energy, a.s., having its registered office at Pařížská 130/26, Prague 1, 110 00, Corporate ID 292 59 428, recorded in 
the Register of Companies held by the Municipal Court in Prague, File B, Insert 21733, on 16 December 2010.  

b) indirectly controlling entities 

In the reporting period from 1 January 2020 to 31 December 2020, the indirectly controlling entity was EP Investment SARL, 
having its registered office at avenue J.F. Kennedy 39, 1855, Luxembourg, identification number TIN: 20132465909. 

III. Role of the controlled entity, manner and means of control

The role of the controlled entity in the group is trading with commodities on the wholesale market and supply of commodities 
to end customers. In this role, the controlled entity enters in business relations with related parties. All contractual relations with 
related parties were concluded under the arm’s length principle, and the agreed performance corresponded to standard trade 
conditions. 

The decisive influence of the controlling entity is primarily exercised by the appointing and recalling of members 
of the statutory bodies and the supervisory body in line with the applicable legal regulations and Articles of Association 
of the controlled entity.
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IV. Contracts concluded with related parties during the reporting period 

During the reporting period ended 31 December 2020, the following contracts were effective between the controlled entity and 
directly or indirectly controlling entities and between the controlled entity and entities controlled by the same controlling entity:  

	 EFET master agreement concluded with Stredoslovenská energetika, a.s. on 1 October 2007
	 Master agreement concluded with Stredoslovenská energetika-Distribúcia, a.s. on 1 July 2007.
	 Master agreement on the supply and purchase of electricity with the transfer of responsibility for differences concluded 	
	 with Elektrárny Opatovice, a.s. on 15 December 2010.
	 Master agreement on the supply and purchase of electricity with the transfer of responsibility for differences concluded 	
	 with Plzeňská energetika a.s. on 15 December 2010.
	 Loan contract with EP Energy, a.s. concluded on 15 November 2013.
	 EFET master agreement (electricity) concluded with EP Commodities, a.s. on 1 December 2014.
	 EFET master agreement (gas) concluded with EP Commodities, a.s. on 1 December 2014
	 EFET master agreement concluded with Pražská teplárenská a.s. on 10 December 2013
	 EFET master agreement concluded with EP Commodities, a.s. on 1 December 2014
	 Master agreement on distribution concluded with SPP – distribúcia, a.s. on 6 October 2015
	 Agreement on the supply of electricity – purchase of electricity for 2020 with POWERSUN a.s. concluded on 
	 12 September 2019.
	 Agreement on the supply of electricity – purchase of electricity for 2020 with VTE Pchery, s.r.o. concluded on 
	 17 December 2019.
	 Agreement on the supply of HV electricity for 2020 with VTE Pchery, s. r. o. concluded on 22 November 2019.
	 Agreement on the supply of HV electricity for 2020 with POWERSUN a.s., concluded on 19 November 2019.
	 Agreement on combined supplies of HV electricity for 2020 with MSEM, a.s., concluded on 12 December 2019.
	 Agreement on combined supplies of gas (wholesale and medium size customers) for 2020 with MSEM, a.s., concluded 	
	 on 12 December 2019.
	 Agreement on combined supplies of HV electricity for 2020 with SOR Libchavy spol. s r.o., concluded on 
	 1 October 2018.
	 Agreement on combined supplies of HV electricity for 2020 with Plzeňská teplárenská, a.s., concluded on 
	 29 October 2019.
	 Agreement on combined supplies of gas (wholesale and medium size customers) for 2020 with Plzeňská teplárenská, 	
	 a.s., concluded on 29 March 2019.
	 Agreement on combined supplies of gas (wholesale and medium size customers) for 2020 with SOR Libchavy 
	 spol. s.r.o., concluded on 1 October 2018.
	 Agreement on combined supplies of LV electricity with RPC, a.s. concluded on 3 October 2017, as amended by 		
	 amendment no. 1 of 15 May 2020
	 Agreement on combined supplies of LV electricity for 2018-2019 with EP Commodities, a.s. concluded on 
	 30 November 2017.
	 EFET master agreement (electricity) concluded with PT Concept, a.s. (Pražská teplárenská Trading, a.s.) on 
	 15 April 2015.
	 EFET master agreement (gas) concluded with PT Concept, a.s. (Pražská teplárenská Trading, a.s.) on 15 October 2012.
	 Master agreement on the supply and purchase of electricity with the transfer of responsibility for differences concluded 	
	 with United Energy a.s. concluded on 31 December 2010.
	 Agreement on maintained financial collateral with EP Commodities, a.s., concluded on 1 December 2017.
	 Service agreement with EP Commodities, a.s. concluded on 2 January 2018.
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	 Agreement on the provision of professional assistance with EP Infrastructure, a.s., concluded on 2 January 2018.
	 Agreement on the provision of professional assistance with EP Infrastructure, a.s., concluded on 1 October 2018.
	 Agreement on the provision of professional assistance with EP Investment Advisors, s.r.o. concluded on 4 January 2016, 	
	 including the amendment of 2 January 2017.
	 Agreement on the transfer of guarantees of origin concluded with Plzeňská teplárenská, a. s. on 23 March 2020.

V. Other legal acts made in the interest of related parties

During the reporting period, no legal acts were made in favour of the directly or indirectly controlling entities or entities 
controlled by the same controlling entity in addition to standard legal acts made as part of the exercise of its rights as 
the shareholder of the controlled entity.  

VI. Other measures made in the interest or at the initiative of related parties

During the reporting period, no measures were adopted or made between the controlled entity and directly or indirectly 
controlling entities and entities controlled by the same controlling entity in addition to standard measures made by the 
controlled entity in relation to the controlling entity as a shareholder of the controlled entity.  

In 2020, no acts were made relating to assets exceeding 10% of the equity of the controlled entity at the initiative or in the 
interest of the controlling entity.  

VII. Performance provided and received by the controlled entity

During the reporting period, the controlled entity provided the following performance with the following counter-performance 
to the directly or indirectly controlling entities and entities controlled by the same controlling entity (cash amounts rounded up 
to CZK thousand):   

Plzeňská teplárenská a.s. 

VTE Pchery, s.r.o.

United Energy, a.s. 

Sales of goods
Costs of goods sold
Other services
Total

Sales of goods
Costs of goods sold
Other services
Total

Sales of goods
Costs of goods sold
Other services
Total

   

12

24 715
0

4 328
29 043

271
0
0

271

13 207
0

2 683
15 890

0
675 108

219
675 327

0
7 469

15
7 484

0
435 322

192
435 514

   Related party                                                                                                                                             Performance                                                                                                                                                   Revenue in TCZK        Expenses in TCZK    Related party                                                                                                                                                 Performance                                                                                                                                               Sales in CZK thousand                                      	        Costs in CZK thousand



POWERSUN a.s.

EP Energy, a.s.

Elektrárny Opatovice, a.s.

Stredoslovenská energetika, a.s.

EP Commodities, a.s.

Slovenské elektrárne, a.s.

SOR Libchavy

SPP Storage s.r.o.

LokoTrain s.r.o.

MSEM a.s.

Alternative Energy s.r.o.

SSE Distribúcia, a.s.

SPP Distribúcia a.s.

SPP Distribúcia a.s.

SPP Distribúcia a.s.

Sales of goods
Costs of goods sold
Other services
Total

Interest expense
Fees for guarantees
Interest income
Other services
Total

Sales of goods
Costs of goods sold
Other services
Total

Sales of goods
Costs of goods sold
Total

Costs of goods sold
Sales of goods
Other services
Interest expense
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Sales of goods
Total

Costs of goods sold
Total

Other services
Total

Sales of goods
Total

   Related party                                                                                                                                             Performance                                                                                                                                                   Revenue in TCZK        Expenses in TCZK 
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   Related party                                                                                                                                                 Performance                                                                                                                                               Sales in CZK thousand                                      	        

60
0
0

60

0
0

3 978
0

3 978

23 117
0
0

23 117

523 267
0

523 267

0
447 802

1 585
0

449 388

0
67 793
67 793

0
13 565
13 565

0
3 046
3 046

0
29
29

0
2 631
2 631

0
47
46

0
0
0

0
0

0
0

30
0

0
4 115

8
4 123

11 558
1 251

0
87

12 896

0
1 149 304

714
1 150 018

0
38 353
38 353

2 249 899
0

22 611
3 573

2 276 083

6 665
0

6 665

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

77 724
0

77 724

29 100
29 100

676
676

0
0

Costs in CZK thousand
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VIII. Detriment to the controlled entity and manner of its compensation

The controlled entity incurred no detriment and gained no property advantage from the above concluded contracts, other legal 
acts, other measures and provided performance or received counter-performance.  

IX. Assessment of benefi ts and disadvantages arising from relations between related
parties, relating risks

The controlled entity has no benefi ts or advantage from the relations between related parties. Relations are based on an arm’s 
length principle and mean no undue benefi t or disadvantage for any of the parties. Relations are neutral when it comes to 
benefi ts and no risks arise to the controlled entity from the relations.  

X. Information confi dentiality

In the group, confi dential information includes information and facts that are subject to trade secret of controlling entities, 
the controlled entity and other related parties and the information that was marked as confi dential by any related party. 
In addition, it includes all information from trade transactions that could cause detriment to any of the related parties itself 
or in relation to other information or facts.  

XI. Conclusion

This report was prepared by EP ENERGY TRADING, a.s. and presented for review to the Supervisory Board and verifi cation by 
the auditor. As the controlled entity has a statutory obligation to prepare the annual report, this report will be appended to the 
annual report.   

The annual report will be stored in the Collection of Deeds held by the Municipal Court in Prague. 

In Prague on 31 March 2021

Ing. Petr Švec, MBA                  Ing. Ladislav Sladký
Member of the Board of Directors                  Member of the Board of Directors
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5.
Report Of The Supervisory Board
On The Result Of Its Supervisory 
Activities

During 2020, the Supervisory Board of EP ENERGY TRADING, a.s. carried out its tasks in line with the Act on Business 
Corporations and Cooperatives and the Company’s Articles of Association.  

In its meetings, it regularly monitored the results of the Company’s fi nancial management, the balance of its assets and reviewed 
the analyses of its fi nancial management. It checked and verifi ed the fulfi lment of tasks assigned to the Board of Directors by 
the general meeting, or by the resolution of the sole shareholder acting in the capacity of the general meeting, as well as the 
compliance with the generally binding legal regulations and the Company’s Articles of Association.  

During 2020, the Supervisory Board observed the Company’s Articles of Association and the generally binding legal regulations 
applicable to the activities of joint stock companies when exercising its right of supervision. In the reporting period, the 
Supervisory Board predominantly focused on its principal task, i.e., supervising the Board of Directors’ performance of its duties, 
and subsequently reviewing the annual fi nancial statements and the proposed profi t distribution.  

In the interest of the shareholder, it focused on, among other things, inspection of interim economic results, fulfi lment of the 
business plan and resolutions of the annual general meeting. At the same time, it assisted the Board of Directors in implementing 
the Company‘s development strategy. 

The Board of Directors provided all necessary underlying documents, information and explanations to the Supervisory Board. 
No defi ciencies or breaches of the Articles of Association or applicable legal regulations were identifi ed in the activities of the 
Board of Directors.

In Prague on 30 April 2021

Mgr. Michal Antonín
Chairman of the Supervisory Board
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Financial guides
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6.
Financial Statements In Accordance 
With The Czech Accounting Standards
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7.
Auditor’s Report
To The Company´s Shareholder
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